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Summary

The recently announced Hellenic Railway Organization (HRO) Development Program for 2008-2013 presents a
variety of new opportunities for U.S. firms to participate as consultants, contractors, subcontractors and
machinery, equipment and product suppliers in a multibillion dollar program.

The Development Program, worth more than $3 billion of which $2.4 billion represent “Transportation Sector
Funds” to be provided by the EU ESPA and Third Community Support Framework Program (IIICSF) programs to
Greece for the 2007-2013 period.

The major projects planned by HRO include:

The completion of the Piraeus-Athens-Thessaloniki-ldomeni (Greek border) high speed double track line;
The upgrading of signaling including GSM-R and ERTMS equipment and systems;

The electrification of the 530 kilometer Piraeus-Athens-Thessaloniki line;

The development of a high speed double track line and signaling upgrading of the Piraeus-Athens-Patras-
Kiato line including ETCS level 1, GSM-R and ERTMS equipment and systems;

The new Passenger Station in Athens;

e Areorganization of HRO and the implementation of its Operational Plan in order modernize and upgrade
its services to the public.

U.S. firms interested in participating in HRO development program or for assistance in identifying qualified local
potential partners with which to collaborate on these contract opportunities in connection with HRO projects are
advised to partner with a Greek firm in a collaboration or joint venture endeavor in order to successfully compete
and bid.

For more information on upcoming tenders for HRO upgrading and expansion projects please check HRO's
website: www.hro.gr or the U.S. Commercial Service website www.buyusa.gov/greece/en . For other prospective
transportation opportunities for U.S. firms in Greece, or for information and assistance in identifying qualified local
potential partners with which to collaborate in competing for business opportunities in the Greek energy market,
please contact:

Mr. Emilios Margaritis,
Senior Commercial Specialist
U.S. Commercial Service

American Embassy - Athens
PSC #108, Box 30
APO AE 09842

Tel: [30] (210) 720-2325
Fax: [30] (210) 721-8660

E-mail: Emilios.Margaritis@mail.doc.gov

For more information regarding opportunities for U.S. firms in Greece please visit our website at:
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www.buyusa.gov/greece/en

For more information regarding opportunities for U.S. firms in other European countries, please visit the individual
country websites located on the www.buyusa.com website. Opportunities for U.S. firms in Europe may also be
accessed through the Showcase Europe website located at: www.sce.doc.gov

Disclaimer: The information provided in this report is intended to be of assistance to U.S. exporters. While we make every
effort to ensure its accuracy, neither the United States government nor any of its employees make any representation as to the
accuracy or completeness of information in this or any other United States government document. Readers are advised to
independently verify any information prior to reliance thereon. The information provided in this report does not constitute legal
advice.
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